EWET ffé\kaséféasai__éﬁ&jéz:ﬁ_?gs :
FEREAREEEEENLARNAZERREAETB ETNRGZIREES W
R IR B BR A ¥R IB 4 » To achieve long-term capital growth through a portiolic of

carefully selected shares traded on any of the eligible markets in the United Kingdom
and in other continental Eurcpean countries.

EFLE Conmantaiy
R BHEA - BEAMENER - BARRTHRERART L
BOEEHA B ATHANHELAMANNRREY - RERT
lﬁ%@@ﬁ?fﬁ& TRt EmEMES e R [R@EERARE] - TERE

RERAY -l THHENETRRQERRE - nLEBHAEED
RHGER  BREARTE+T-ADEEBARNEEREEY B
T_RABEYHRE - BAZF % THTETHRSTRBEHER
2% - BRRABREENEY  ECHEIDRENEBER ¢« European
equity markets posted a positive return in Octobernthe tirst time since
April, Eurgpean policy action was the overriding drivenof the rally with
some speculation of firm policy actions causing strengtineading up to
the 27th QOctober European Union Summit at which the leaders of the
Eurozone agreed on a "Comprehensive Package” to resolve the debt
crisis. The markets fell during November and saw significant intra-teonth
volatility. Much of the volatility was due to the ongoing concerns over g,
macro environment, ang the Eurozone sovereign debt crisis continugd
to take centre stage. The European equity market held up relatively Avell
in December. As we enter the new year, the consensus is still forglobal

year | Byears: ) years - | | tyearzo‘lo Since I?unch
-16.76 -8.37 0.60 2.27 -1.31

11701/04: 101494705 101/01/0 | 01/01/07:0%/01/08: | ori0v/0a: lonforfa0: [ioe1c | 3
3y/12106 | 31112707 | Srzive | 3812708 | 1712710 | 3112017 8 mantiis
28.28 | 583 [-44563| 2948 | 2.27 11676 3.23
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growth of around 2% in 2012, with strong growth from the erging = IGecaritios
world alongside anaemic growth in the Developed world. HSBC Mgex Tracker investment Funds - Europesn Index Fund 10.%
HSBC indbx Tracker Investment Funds - FTSE 100 Index Fund 5.0
W& B4 Portfolio allocation Royal Dutch Skell PLC B $HS 2.7
Roche Hoeldings™G Genusschene 25
I HEAegium 13% gp PLC 2.5
A B Cash & othors 3.3% e anofi 2.3
— 3 Finfand  0.5% Telefonica S.A. 2.0
R Other equities 15.6% 4B Franca 17.3% Unilever ple ) 17
o ) : ARSI HSBC Holdings ple ORD 17
{2F Germany 8.4% . BG Group plc 1.7 y
58] United Kingdont 29,75 BEAH oty 1.4% o bate R
58 Notherlonds 6.7% 3 BEENAMNIEEEE RN MR RS ARNT AN R ARE AN B RRIRARIE Y
EHF Spon 7.5% B ARE SHE BRI BAVEN T BEE A ik HEBC Provden! Fund Trustos Hong Kong) bnited (3 -
a4 Switzerand 8.3% RSP " HEAMDHET ANSS (VR AR S5« Commentary, ssed ratuen ol fund parl wnformation, godar

£OS5T averagng BT, sk indcatar, top 10 porfoso holdings and portfoko attocation at@ prownded by HSBC Giobal Assal
Masagement {Hong Kong) Lmaed Und price, fund enpense rato and fund sae are provided by HSBC Provdant Fund
TFrustes {Heng Kongl Limited. Giher inlormaton s prov:dad by HSAC Lfe (Internatonall Limded
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8 B 8 investment objectives
EREERELEEEEH TR ENTORMAZRELRS - MBRERE R -
Yo achieve long-term: capital growth through a panfolio of carefully selected shares
rraded on the stock exchanges in North America.
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#i5 Commentary

& JHE{%E B ASAREMROEHITHRE R RBTRERESL - X mé’%‘iﬁ‘-}@
FIRMERTSTNE - TRER Y - BEETRDERRMEE - WA T
ERRMAE - WA ST R R AR R - rﬁﬁ%xf —F“i
FEFe %F&EFE PNEHTSTEETHRBEET TSR - BRESPANTRT
FEMRTRIBHTIMNES - MBKT RSN - SRMARREE - BE -

SRR ﬂﬁﬁ'ﬁf’ﬁ‘?ﬂ‘lﬁ’iﬁ'f FEASGBROARERRT - Xﬁﬁd‘f%l’
B - MRS S BRREREANEY  METBERREEEAEN
o REOHHRBRTEERESNE  BURNERENETRENE
BB EMAEE « US equities rallied on European policy makers’ plan to
refinance peripheral debts and recapitglize the banking sector a5 well as better
than expected earnings reports. Cyclicat sactors such as the energy equipment
services, materials and industrials cutperformed while the defensives healthcazs
and telecoms were the worst performers. The market recerded flat performarice
in November. US equities first decreased on concerns about the worsening
European debt crisis then offset losses when six central banks agreed to make
additional funds available. Financials sector experienced the worst performance
while consumsr staples sector outperiormed the market agthanksgiving retail
sates climbed to a record. US stock markets ended the yaardy posting a positive
return, The US market has been driven by both better than expected statistical

S 'years | 10 years ;| Last year 2070 S___celaum:h
-2.13 -0,23 12.23 -2.18
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11.65 | 4.82 1-40,37 | 28,99 | 1223 | -0.76 | 109

releases and growing concerns about European debt crisis. US statistical releases $# Securities 1847 8 Hotdings (%)
confirmed growth of the US economy. However, the country may stili suffer HSBC Index Tracker tnvestment Funds - American index Fund 145
from a deficient emnployment growth rate and a depressed housing market. Ve FRaES A E] Exxon Mobil Corp 26
Apple Ine 2.4

#H & 536 Portfolio allocation International Business Machs 1.7
PP Chevron Corp New 1.6
RERIU Cosh: & othors G.6% #8% Microsoit Corp Com 15

i 5
RAERE Diner equities 15.2% L:‘; Bascmararials 35% AT&T Inc 13
iH Consumer goods 8.2% Plizer Inc 1.2
LAY Ullites 2.1% 5
. Wal Mart Stores Inc 1.2
| . «»}}——— HREH Cons 5 11.2%

S Tefocoms s 33% s bonumersanice h;hp Moms Intl Inc 1.1

Tt Tochoology 13.5% H Mot

S B S LR REIEHRINE - FOSAERE - ENIE RANARTRAXEEN TN ACa TRV RAT R IE

CAGRAESG MRl - BEEALER RS TENE HEBC Provdam Fund Teustee iHong Kongt Limited 1264+
BEANSERARTE (SF) HNAEERR Y Commontary, d retuen of fund pert nformatian, doltar

- cost averagng feturn, rak indieatar, top 16 porifoo holdings and pertfolo abiecation are prawided by HSBC Global Asset

. Management iHong Kong) Limited. Unit price, fund expanse ratg and fund sife are pronded by HSBC Provident Fusd

* frustee {Hong Kongl Lemited. Gther mtormation s provided by HSBC Lifo Intermatonal] Limited :

% & Financials  13.7%
THBAAACI&as 1679

L7 industnals 87%

SFIHIEIT Health care 9.0%
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HSBAMRA LN DESCRIPTION Page 2/ 5
‘HSBC AMERICAN INDEX-RET-A Fund Type - OEIC
Fund Manager Fees & Expenses
Initial Fee .000 %
Redemption Fee .000 %
Management Company Early Withdraw %

HSBC Index Tracker Investment Funds
Address

HSBC Specialist Investment Funds ense Ratio
78 St Jame's Street Marketing Fee %
London SW1A 1EJ Min Investment £ 500
United Kingdom Min Subsequent £ 100
Telephone  44-845-745-6123 Distributions - Annual
44-800-181-8%90 6)DVD Income Capital Gain
Web Site YTD GBp .00 .00
7 ywww . hsbc.co.uk 2011 GBp 2.26 .00
Transfer Agent 2010 GBp 1.71 .00
HSBC Global Asset Management UK Ltd 2009 GBp 1.66 .00
Isin  GBO000470418 Valor N.A. 2008 GBp 1.00 .00
Cusip N.A, Sicovam N.A. 2007 GBp .82 .00
Sedol 0047041 WPK AOMSY1 Price Src Financial Express Prestel
BBGID BBGOOOBVTDRY Share Cls Retail
Ausiralla 61 2 97¢7 B6O0 Brazll 5511 3048 4500 Eurcpe 44 20 7330 7500 Germany 49 &9 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singopore 65 6212 1000 U.s. 1 212 3i8 2000 Copyright 2012 Bloomberg Finence L.P.

SH 504160 GMT+8:00 G522-115-1 1i-Hay-2012 12:05:186
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HSBC AMERICAN INDEX-RET-ACC Objective - Index Fund
Asset Allocation as of 2/29/12 fTop 10 Holdings 2/29/12 Position % Net
Government .00% | Apple Inc 48459 3.840
Corporate .00% | Exxon Mohil Corp 249849 3.157
Mortgage .00% | Microsoft Corp 390280 1.810
Preferred .00% | International Business 61443 1.766
Municipal .00% | Chevron Corp 103844 1.6584
Equity 94.18% | General Electric Co 550393 1,532
Cash and Other 5.82% | Procter & Gamble Co/Th 143444 1.415
AT&T Inc 308940 1.381

Sector/Geo Allocation 2/29/12 Johnson & Johnson 142367 1.354
0il&Gas 9.08 | Wells Fargo & Co 274916 1.257
Computers 7.50 | 5)MHD

Banks 6.38

Pharmaceuticals 6.20 Portfolio Statistics 2/29/12

Retail 5.85 | [Top 10 Hldgs % Port 19.17 Avg P/E 15.56
Telecommunications 3.87 | Median Market Cap 34.08BLN Avg P/C 7.80
U.S. 92.83 | lAvg Wtd Mkt Cap 66.21BLN Avg P/S 1.31
Ireland .63 | Avg Div Yield 2.01 Avg P/B 2.19
Switzerland .56

U.K. 12

Bermuda .05

Austiraito 61 2 97¢7 BGO0 Braeil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 6% 9204 1210 Hong Keng 852 2977 6000
Japan B3I 3 3201 8900 Singapore 65 6212 1000 U.S. & 212 318 2000 Copyright 2012 Bloomberg Finamce L.P.
SN 504160 GHET+8: 00 G522-115-1 1i=May-2012 12:05:24



